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70 HAVE AND TO HOLD o axd singular the 52 peemises cnto e Mortgage, it soccessrs and asigns foever,

The Mortgagor represeats and warrants that said Maortgagor is seized of the above described premises in fee simple ahsolute; that
the above d premises aro free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Morigagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same of any part thereol,

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

uml;nl"ihﬁ & MW:E :ti.]iln promptly pay -the principal and interest on the indcbtedness evidenced by said promissory note at the

2. That this morigage will secure the Mortgageo for any additional sums which may bo advanced hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assessments, fnsurance premiums, repalrs or other such purposes pursuant {o the
provisions of this moxtﬁ?sn, and also for any loans or advances that may hereafier be made by the Morlljmgec to tho M m or under
lhcautborixaquc. 45.55, 1062 Code of Jaws of South Carolins, as amended, or similar statutes; and all sums so adva bear
Interest at the samio zate or rates as that provided In said nots unless otherwiso agreed upon by the parties and shall be payable st the
demand of the Mortgagee, unless otherwise provided In writing. - -

3. ‘That Mortgagor will keep the improvements on the morigaged whether now existing or hereafter to bo erected, jusured
;a:a.lnst 1&3 by e ;vlnt;htut:mi 'm'(ii othu%rld{: fn & um don;‘ hl:ic l:lur? r!ﬂ%mi due bg&uﬁdu ?I any lime an& in_hn; olomp;hy o(i
companies acceptable ¢ Mo ortgagor ¥y ass icy or es of Insurance to the Motlgagee an

agrees that all such policies shall ba H by the Mortgages should it s0 t[gulm ;’:1%311 include loss payablo clauses in favor of the
- Montgagee; and In Lhe event of Joss, Mortgagor will give Immeddiate notice thereof to the Mortgages by registered mail; and shoud the
Mortgagor. at agy time fafl to keep said premises insured o fall to pay the premiums for such insurance, then the Mortgagre may cause
;]m»tm be o the rame of the Mortgagor and reimburso ftself for the cost of such Insurance, with Interest as

4. That thé Mortgagor will keep all Improvements upon l}sa'modgi. :'ed prﬁnis; in good repalr, and should Morigagoe fail te do
50, the Morigagee may, xt [ts gption, enter upon said premises tnd make \Jhalmr irs are stecessary and charge the expenses for such
repalrs to the morizage debt and collect the same under this mortgage, with int::?c;s_at a3 hereinabove provided: :

5. Tht;dlhc Mortgagea may at any timo réqulmlhe issuance-and maintenance of insurance upon the life of any person obligated ..
undq tha ndebtedness sccured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene ici:?r, and il the ‘
gr%ncmms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage !

o . _ A

6. That Mortgagor agrees to pay all tazes and other public nssessments levied against the morigaged premises on or before the'
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgageo immediately upon payment, and should the Mort-
ﬁ:mr fai] to pay such taves and assessments when the same shall fallt due, the Mortgagee may, at its option, pay the same and charge

¢ amounts 50 pald to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7, That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amount of the indebledness hereby
secured shall be disbuzsed to the Mortgagor in periodic payments, a3 construction pro In accordance with the terms and condi-
lk;m of a Construction Loan Agreement which is separately executed but is made  part of this mortgage and {ncorporated herein by
reference,

8, That the Mortgagor will not further encumber the premiscs above desceibed, without the prior consent of the Mortgagee, and
should the Mottgagor so encumber such premises, the Morigagee may, st its option,, Jeclare the indebtedness hereby to be i
immediately due and payable and may institute any procecdingy necessary to collect said indebledness. !

9. That should the Mortgagor alicnate the mortly}fged premises by Contract of Sale, Bond foc Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoctation an g -
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required hy the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the Interest
tate on the Joan halance existing at the lime of transfer modified by lncreaslnr‘ the interest rate on the said Joan balance to the max-
mum rate per annum permitied lo be charged at that timo by nprllcahlc South Carolina law, or & lesser [ncrease in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchasee of the new interest rate and monthly mi’-
ments, and will mail him & new passhook, Should the Moma&m. ot his Purchaser, fail to comply with the provisions of the withln ,
paragraph, the Mortgagee, at its option, may declaro the tedness hereby fecured lo be immediately due and paysbla and may i
{nstitute any p ings necessary to collect xaid indebtedness. .

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty (30) dayx or f there sbould be any fallure.fo comply with and abida by anK by-laws or the charter of
the Mortgagee, or ny stipulations set out in this morigags, the Mortgagee, at ils option. may wrile to the Mortgagor at hls last known ':
address giving bim thirty (30) days in which to rectify the said default and should the Mortgager fail to rectily sald default within the .
said thirty days, the Morigagee, maf, at its option, Increase the Interest ratd on the loan halance for the remaining term of the loan or )
for a lesser term ta the mavimum rate per annum permitted to be charged at that time by applicalde South Carolina law, or & Jesser i
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

1. That should the Mortgagor fail to make payments of t.lncfpal and interest a3 due on the promissory note and should ary monthly

nstallment become past due foe a period in exoess of 13 days, the Mortgagee may collect a “late chargg” pot to exceed an amount

-

equal to five (5% per centum of any such past dic Tstallment Tn-order Lo cover Ihe ettra expense incident to the bandling of such
delinquent payments.

12, That the Mortgagor hereby assigns lo the Mortgagre, Its successors and assigns. all the rents, issues, and profits accruing from
the mortraged premises, retaining the right to collect the same 50 long as the debt hereby secured is pot In arrears of J:ymcnt. but
should any part of the principal indebtedness, o Interest, taxes, ot fire insurance premiums, be past due and unpaid, the Mortgages
may without notice or further proceedings take over Lhe modg:jed premises, if they shall b oecipied by a tenant or tenants, and

said rents and profits and apply the same to the Indebtedness herehy secured, without Hability to account foranything more
than the rents and profits actually mlzwcwd. Tess-tha cost of collection, and any lenant Is authorized, upon request by Morigagee, to
make afl rental payments direct to the Mort 5« without liability to the Morigagor. tntil notified to the contrary by the Morigagee;
and should said premises at, the time of mcr elault be accupled by the Mortgagor, the Mortgagee may apply to the Judge of the ' ‘
County Court of ta sny Judge of the Court of Common Pleas who shall be resident oc presiding In the county aforesaid for the appolot- '
ment of a recalver with authority to take, possession of sald premises and collect such rents and profits, applying sald reats, after pay- B
in Ih:dmsl of collection, 1o the mortgage debt without liability to account for anything more than thé rents and profits actually
[a1) N " . .

13 That the Mortgagee, at its option, may require the Mortgagor to pay ta the Mortgagee, on the finst day of each month untd the
note secured hereby i fully paid, the following sums In addition to the payments of principal and interest provided in said note; & sum
equal 1o the premiums that will next become due and payable on policies of modga‘ﬁ Kuaranty fnsurance (i applicable), fire and other
hazard Insurance covering the morgaged property, plus taxes, and assessments nest due on the mortgaged premises (all as eatimated by
the Morigagee) Jess all sums already paid therefor, divided by the number of months o elapsc hefore one mbnth kr'“ 1o the date when
such premiums, taxes. and assessments will be duve and payable, such sums to be hcm Mortgagee to pay sald premiums, taxes and !
wpecia) asessments, Should these E\enh excred the amount of payments acinally by the Mortgagee for tazes, assessments, or
nsutance premiums, the excess may be credited by the Mortgageo on subseruent payments to be made by the Mortgugor; if, howeter,
1akd sums shall he nsuffickent to make said paymenty when the same shall become due and payable, the Mortzagor shall pay to the
Mod anymnu!omlaupl!udd.ﬂn Moctgapor [nrther strees that st the end of ten yean from'the date _
hereot, Morigagee may, at it option, m for repewal of morfgage guaranty or similar Insurance (if Tplinble) covering the balance ;
then remaining doe on the mortragy and the Mertzagoe may. at jts option, pay, the single premium pequired for the remalnln ;
years of the term. of the Mortgagee may pay such premium and add the same to the mexficage debt. in which event the Morleagor :
repay to Mortgagee such premliom payment, with , ‘st the rate specified in said promissory note, In equal monthly installments
over the remaining payment .




